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2009 2008

Net sales 221,870,617$  229,805,983$ 
Costs of goods sold 206,165,541    217,873,310   

      Gross profit 15,705,076       11,932,673     

Selling and administrative expenses 19,089,252       19,106,034     
Amortization of intangibles 492,250            481,250           
Restructuring/impairment charges 7,007,769         181,239           
EPA related - net environmental remediation 18,007              1,789               
Net gain on sale of property, plant and equipment (9,880)               (977,685)          

26,597,398       18,792,627     

Operating loss (10,892,322)     (6,859,954)      

Other income (expense):
   Interest expense (1,568,554)        (1,205,062)      
   Interest and investment income (expense) 28,123              128,354           
   Equity loss in investment (59,000)             (273,003)          
   Canadian translation gain (loss) (1,482,814)        265,460           
   Other - net 8,111                 6,913               

(3,074,134)        (1,077,338)      

Loss before income taxes (13,966,456)     (7,937,292)      
Provision for income taxes 1,787,000         5,201,000        

      Net loss (15,753,456)$   (13,138,292)$  

Loss per share - basic and diluted (1.61)$               (1.34)$              

Fiscal Year Ending
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 ($  in millions)

MARKET Net Sales % of Total Net Sales % of Total

Aerospace 86.6$         39% 64.6$         28%
Medical/Scientific Instrumentation 67.7          31% 73.2          32%
Government 42.3          19% 48.5          21%
Industrial/Others 25.3          11% 43.5          19%
    Totals 221.9$       100% 229.8$       100%

2009 2008

Fiscal Year Ending June 30,
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2009 As % 2008 As %

Net sales 221,870,617$  100.0% 229,805,983$ 100.0%

Costs of goods sold 206,165,541     92.9% 217,873,310   94.8%

      Gross profit 15,705,076       7.1% 11,932,673     5.2%

Selling and administrative expenses 19,089,252       8.6% 19,106,034     8.3%

Amortization of intangibles 492,250            0.2% 481,250           0.2%

Restructuring/impairment charges 7,007,769         3.2% 181,239           0.1%

EPA related - net environmental remediation 18,007               0.0% 1,789               0.0%

Net gain on sale of property, plant and equipment (9,880)                0.0% (977,685)          -0.4%

26,597,398       12.0% 18,792,627     8.2%

Operating loss (10,892,322)      -4.9% (6,859,954)      -3.0%

Other income (expense):
   Interest expense (1,568,554)        -0.7% (1,205,062)      -0.5%

   Interest and investment income (expense) 28,123               0.0% 128,354           0.1%

   Equity loss in investment (59,000)             0.0% (273,003)          -0.1%

   Canadian translation gain (loss) (1,482,814)        -0.7% 265,460           0.1%

   Other - net 8,111                 0.0% 6,913               0.0%

(3,074,134)        -1.4% (1,077,338)      -0.5%

Loss before income taxes (13,966,456)      -6.3% (7,937,292)      -3.5%

Provision for income taxes 1,787,000         0.8% 5,201,000        2.3%

      Net loss (15,753,456)$   -7.1% (13,138,292)$  -5.7%

Loss per share - basic and diluted (1.61)$                (1.34)$              

Fiscal Year Ending
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2009 As % 2008 As %

Net sales 221,870,617$  100.0% 229,805,983$ 100.0%

Costs of goods sold 206,165,541     92.9% 217,873,310   94.8%

      Gross profit 15,705,076       7.1% 11,932,673     5.2%

Selling and administrative expenses 19,089,252       8.6% 19,106,034     8.3%

Amortization of intangibles 492,250            0.2% 481,250           0.2%

Restructuring/impairment charges 7,007,769         3.2% 181,239           0.1%

EPA related - net environmental remediation 18,007               0.0% 1,789               0.0%

Net gain on sale of property, plant and equipment (9,880)                0.0% (977,685)          -0.4%

26,597,398       12.0% 18,792,627     8.2%

Operating loss (10,892,322)      -4.9% (6,859,954)      -3.0%

Other income (expense):
   Interest expense (1,568,554)        -0.7% (1,205,062)      -0.5%

   Interest and investment income (expense) 28,123               0.0% 128,354           0.1%

   Equity loss in investment (59,000)             0.0% (273,003)          -0.1%

   Canadian translation gain (loss) (1,482,814)        -0.7% 265,460           0.1%

   Other - net 8,111                 0.0% 6,913               0.0%

(3,074,134)        -1.4% (1,077,338)      -0.5%

Loss before income taxes (13,966,456)      -6.3% (7,937,292)      -3.5%

Provision for income taxes 1,787,000         0.8% 5,201,000        2.3%

      Net loss (15,753,456)$   -7.1% (13,138,292)$  -5.7%

Loss per share - basic and diluted (1.61)$                (1.34)$              

Fiscal Year Ending
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Jun-09 Jun-08 Var

Credit Revolver 15,500       13,500       (2,000)       

Long Term Debt 3,400         6,000         2,600         

Astro Owners 2,031         3,953         1,922         

IRB (Ohio) 2,028         2,135         107            

Total 22,959       25,588       2,629         

Debt

Jun-09 Mar-09 Dec-09 Sep-09

Cash and equivalents 36,261       6,224         5,547         1,859         

LOC Availability 2,500         2,500         4,500         4,500         

Total 38,761       8,724         10,047       6,359         

Cash Availability
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Questions?


